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3URIHVVRUH�RUGLQDULR�GL�GLVHJQR� LQGXVWULDOH�SUHVVR� O·8QLYHUVLWj�GL�*HQRYD��
GLSDUWLPHQWR�GHOOH�VFLHQ]H�SHU�O·DUFKLWHWWXUD��SUHVLGHQWH�GHO�FRUVR�GL�ODXUHD�LQ�
GLVHJQR�LQGXVWULDOH�H�FRRUGLQDWRUH�GHO�FXUULFXOXP�LQ�GHVLJQ�QDYDOH�H�QDXWLFR�
SUHVVR�OD�IDFROWj�GL�DUFKLWHWWXUD�GL�*HQRYD��IRQGDWRUH��QHO�������GHOOD�6FXROD�
GL�SURJHWWD]LRQH�SHU�OD�QDXWLFD�GD�GLSRUWR�D�/D�6SH]LD��JHVWLWD�GDOOH�IDFROWj�
GL�DUFKLWHWWXUD�H�LQJHJQHULD�QDYDOH�GHOO·8QLYHUVLWj�GL�*HQRYD��
SRL�GLUHWWRUH�GHOOD�VFXROD�ILQR�DOOD�VXD�FRQYHUVLRQH�LQ�FRUVR�
GL� ODXUHD� LQ� LQJHJQHULD�QDXWLFD��QHO�������YLFHSUHVLGH�GHOOD�
IDFROWj�GL�DUFKLWHWWXUD�GDO������DO�������GLUHWWRUH�GHO�FRUVR�
GL� ODXUHD� LQ� LQJHJQHULD� SUHVVR� O·8QLYHUVLWj� GL� 0HVVLQD��
SUHVLGHQWH� GHO� FRUVR� GL� ODXUHD� LQ� LQJHJQHULD� PHFFDQLFD�
SUHVVR�O·8QLYHUVLWj�GL�&DVVLQR��,QVRPPD�XQD�FDUULHUD�ULFFD�GL�
ULFRQRVFLPHQWL�H�GL�VRGGLVID]LRQL� UDFFROWH�SUHYDOHQWHPHQWH�
DWWRUQR�DO�WHPD�GHOOD�QDYH�H�GHOOD�EDUFD�
3URIHVVLRQDOPHQWH� QHOOR� VWHVVR� FDPSR� VL� q� RFFXSDWR� GL�
LPEDUFD]LRQL�GD�GLSRUWR�D�YHOD�H�D�PRWRUH��PD�KD�ODYRUDWR�
DQFKH�QHO�VHWWRUH�GHL�VXSHU\DFKW�H�GHOOD�FDQWLHULVWLFD�QDYDOH�
GD�FURFLHUD�H�GHL� WUDJKHWWL�YHORFL��+D�FROODERUDWR�FRQ�PROWL�
FDQWLHUL�� WUD� FXL�� LQ� ,WDOLD�� ,OYHU�� *REEL� H� %HQHWWL�� 'DO� �����
q� GHVLJQHU� XIILFLDOH� GHO� FDQWLHUH� IUDQFHVH� -HDQQHDX� H�
UHVSRQVDELOH�GL�SURJHWWR�SHU�OH�LPEDUFD]LRQL�D�PRWRUH�GHOOD�
VHULH�3UHVWLJH�H�GHOOH�LPEDUFD]LRQL�D�YHOD�6XQ�2G\VVH\�'6��
,O� OXQJR�H� ILGHOL]]DWR� UDSSRUWR� FRQ�-HDQQHDX�q�FRPLQFLDWR�
TXDVL� SHU� FDVR�� 9HUVR� OD� ILQH� GHJOL� DQQL� RWWDQWD�� PHQWUH�
ODYRUDYD�D�/D�5RFKHOOH��q�HQWUDWR�LQ�FRQWDWWR�FRQ�-HDQQHDX�
FKH�YROHYD�UHDOL]]DUH�EDUFKH�SHU�LO�FKDUWHU��
´,R�VRQR�XQ�DUFKLWHWWR�FLYLOH��QRQ�QDYDOH�²�FKLDULVFH�9LWWRULR�*DUURQL�²�H�QRQ�
IDFFLR�VFDIL��0D�TXDQGR�GLULJHYR�OD�VFXROD�GL�GHVLJQ�JHQRYHVH�L�FROOHJKL�PL�
FKLDPDYDQR�¶O·LQJHJQHUR·��SHUFKp�DPR�PROWR� OD�WHFQLFD�H�PL�SLDFH�FDSLUH�
LO�FRPH�H� LO�SHUFKp�GL�RJQL�GHFLVLRQH��+R�VHPSUH�YROXWR�HVSULPHUH� L�PLHL�
GXEEL�VX�VFHOWH�WHFQLFKH�FKH�QRQ�FRPSUHQGHYR�H�FKH�YROHYR�IRVVHUR�YLVWH�
DQFKH�GDOO·RFFKLR�GL�XQ�GHVLJQHUµ�
,QL]LDPR�D�FRQYHUVDUH�VXOO·LPSLHJR�GL�PDWHULDOH�ODSLGHR�D�ERUGR�
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3URIHVVRUH�RUGLQDULR�GL�GLVHJQR�LQGXVWULDOH��SUHVVR�O·8QLYHUVLWj�GL�*HQRYD��
GLSDUWLPHQWR�GHOOH�VFLHQ]H�SHU�O·DUFKLWHWWXUD��SUHVLGHQWH�GHO�FRUVR�GL�ODXUHD�LQ�
GLVHJQR�LQGXVWULDOH�H�FRRUGLQDWRUH�GHO�FXUULFXOXP�LQ�GHVLJQ�QDYDOH�H�QDXWLFR�
SUHVVR�OD�IDFROWj�GL�DUFKLWHWWXUD�GL�*HQRYD��IRQGDWRUH��QHO�������GHOOD�VFXROD�
GL�SURJHWWD]LRQH�SHU�OD�QDXWLFD�GD�GLSRUWR�D�/D�6SH]LD��JHVWLWD�GDOOH�IDFROWj�

GL�DUFKLWHWWXUD�H�LQJHJQHULD�QDYDOH�GHOO·8QLYHUVLWj�GL�*HQRYD��
SRL�GLUHWWRUH�GHOOD�VFXROD�ILQR�DOOD�VXD�FRQYHUVLRQH�LQ�FRUVR�
GL�ODXUHD�LQ�LQJHJQHULD�QDXWLFD��QHO�������YLFHSUHVLGH�GHOOD�
IDFROWj�GL�DUFKLWHWWXUD�GDO������DO�������GLUHWWRUH�GHO�FRUVR�
GL� ODXUHD� LQ� LQJHJQHULD� SUHVVR� O·8QLYHUVLWj� GL� 0HVVLQD��
SUHVLGHQWH� GHO� FRUVR� GL� ODXUHD� LQ� LQJHJQHULD� PHFFDQLFD��
SUHVVR�O·8QLYHUVLWj�GL�&DVVLQR��,QVRPPD�XQD�FDUULHUD�ULFFD�GL�
ULFRQRVFLPHQWL�H�GL�VRGGLVID]LRQL�UDFFROWH�SUHYDOHQWHPHQWH�
DWWRUQR�DO�WHPD�GHOOD�QDYH�H�GHOOD�EDUFD�
(�SURIHVVLRQDOPHQWH�QHOOR�VWHVVR�FDPSR�VL�q�RFFXSDWR�GL�
LPEDUFD]LRQL�GD�GLSRUWR�D�YHOD�H�D�PRWRUH��PD�KD�ODYRUDWR�
DQFKH�QHO�VHWWRUH�GHL�VXSHU\DFKW�H�GHOOD�FDQWLHULVWLFD�QDYDOH�
GD�FURFLHUD�H�GHL�WUDJKHWWL�YHORFL��+D�FROODERUDWR�FRQ�PROWL�
FDQWLHUL�� WUD� FXL�� LQ� ,WDOLD�� ,OYHU�� *REEL� H� %HQHWWL�� 'DO� �����
q� GHVLJQHU� XIILFLDOH� GHO� FDQWLHUH� IUDQFHVH� -HDQQHDX� H�
UHVSRQVDELOH�GL�SURJHWWR�SHU�OH�LPEDUFD]LRQL�D�PRWRUH�GHOOD�
VHULH�3UHVWLJH�H�GHOOH�LPEDUFD]LRQL�D�YHOD�6XQ�2G\VVH\�'V��
,O� OXQJR�H� ILGHOL]]DWR�UDSSRUWR�FRQ�-HDQQHDX�q�FRPLQFLDWR�
TXDVL�SHU�FDVR��9HUVR�OD�ILQH�GHJOL�DQQL�·����PHQWUH�ODYRUDYD�
D� /D� 5RFKHOOH�� q� HQWUDWR� LQ� FRQWDWWR� FRQ� -HDQQHDX� FKH�
YROHYD�UHDOL]]DUH�EDUFKH�SHU�LO�FKDUWHU��

´,R�VRQR�XQ�DUFKLWHWWR�FLYLOH��QRQ�QDYDOH�²�FKLDULVFH�9LWWRULR�*DUURQL���
H� QRQ� IDFFLR� VFDIL�� 0D� TXDQGR� GLULJHYR� OD� VFXROD� GL� GHVLJQ� JHQRYHVH� L�
FROOHJKL� PL� FKLDPDYDQR� ´O·LQJHJQHURµ�� SHUFKp� DPR� PROWR� OD� WHFQLFD� H�
PL�SLDFH�FDSLUH� LO� FRPH�H� LO�SHUFKp�GL�RJQL�GHFLVLRQH��+R�VHPSUH�YROXWR�
HVSULPHUH� L� PLHL� GXEEL� VX� VFHOWH� WHFQLFKH� FKH� QRQ� FRPSUHQGHYR� H� FKH�
YROHYR�IRVVHUR�YLVWH�DQFKH�GDOO·RFFKLR�GL�XQ�GHVLJQHUµ�
,QL]LDPR�D�FRQYHUVDUH�VXOO·LPSLHJR�GL�PDWHULDOH�ODSLGHR�D�ERUGR�
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/D�SLHWUD�FRPSRUWD�FRPSOLFD]LRQL�LQ�SL��
ULVSHWWR�DG�DOWUL�PDWHULDOL"

2JQL�PDWHULDOH�KD�OD�VXD�VSHFLILFLWj��,O�
PDWHULDOH�ODSLGHR�LQ�EDUFD�QRQ�q�GLYHUVR�
VH�QRQ�DGGLULWWXUD�PLJOLRUH�GL�DOWUL��FRPH�LO�
OHJQR��
'DO�SURJHWWR�DOO·DFTXLVWR��DOOD�ODYRUD]LRQH��
DOOD�FRVWUX]LRQH��DOO·HVHUFL]LR��DOOD�
PDQXWHQ]LRQH��FL�VRQR�PDWHULDOL�FKH�
KDQQR�YDQWDJJL�LQ�FHUWL�SXQWL�H�VYDQWDJJL�
LQ�DOWUL��/D�SLHWUD�SRWUHEEH�DSSDULUH�GL�SL��
GLIILFLOH�DSSOLFD]LRQH��PD�QRQ�OR�q�SRLFKp�
LO�IRUQLWRUH�OD�FRQVHJQD�JLj�ODYRUDWD�H�
VSHVVR�QH�FXUD�O·DSSOLFD]LRQH��$QFKH�
LO�OHJQR�SXz�HVVHUH�SUH�ODYRUDWR��PD�VL�
WHQGH�D�IDUOR�VXO�SRVWR��/D�SLHWUD�FRPSRUWD�
XQD�SURJHWWD]LRQH�SL��DFFXUDWD��SRLFKp�
q�QHFHVVDULR�FRQVHJQDUH�DO�IRUQLWRUH�GHL�
GLVHJQL�SHUIHWWL��&RQ�LO�OHJQR�QRQ�q�FRVu�
H�WHQGHQ]LDOPHQWH�LO�IRUQLWRUH�VL�ID�FDULFR�
GL�´DJJLXVWDUHµ�HYHQWXDOL�LPSUHFLVLRQL�GL�
SURJHWWR��,�WUXFFKL�GL�PRQWDJJLR�FL�VRQR�
VHPSUH�FRQ�TXDOXQTXH�PDWHULDOH��FRPH�
SXUH�OH�WROOHUDQ]H��
0D�VH�LO�FDQWLHUH�GLVSRQH�GL�XQ�XIILFLR�
WHFQLFR�VWUXWWXUDWR�H�GL�XQD�HOHYDWD�
FDSDFLWj�GL�HODERUD]LRQH�GHO�GLVHJQR��
FRQ�XQ�SURFHVVR�GL�FRVWUX]LRQH�DYDQ]DWR��
PDWHULDOL�WDJOLDWL�D�ODVHU�H�OLQHD�GL�
PRQWDJJLR�FDOLEUDWD��VL�DYUj�XQ�SURGRWWR�
GLPHQVLRQDOPHQWH�PROWR�SUHFLVR��,Q�XQD�
FRVWUX]LRQH�DUWLJLDQDOH�q�FHUWDPHQWH�
SL��GLIILFLOH�UDJJLXQJHUH�TXHVWL�OLYHOOL�GL�
DFFXUDWH]]D��

/D�SLHWUD�KD�DOWUL�YDQWDJJL"

1HOO·XVR�QDXWLFR�QDYDOH�q�XQ�PDWHULDOH�
DQFRUD�GD�VFRSULUH�FKH�RIIUH�SURVSHWWLYH�
QXRYH��1XRYH�WHFQRORJLH�FRQVHQWRQR�GL�
UHDOL]]DUH�DSSOLFD]LRQL�LQQRYDWLYH��VSHVVR�
VRUSUHQGHQWL��/D�SLHWUD�UHWURLOOXPLQDWD�
QH�q�XQ�HVHPSLR��1DWXUDOPHQWH�RFFRUUH�
VFHJOLHUH�OD�SLHWUD�JLXVWD��DVVRWWLJOLDUOD�
DOOD�ELVRJQD��ULQIRU]DUOD�DGHJXDWDPHQWH�
FRQ�RSSRUWXQL�PDWHULDOL��PD�L�ULVXOWDWL�VRQR�

GDYYHUR�VWUDRUGLQDUL�
/D�SLHWUD�LQ�SL��KD�XQD�YDVWLVVLPD�JDPPD�FURPDWLFD�FRQ�LUULSHWLELOL�
H�VHPSUH�XQLFKH�VIXPDWXUH�H�WUDPH«

Ë�LO�PDWHULDOH�FKH�LQ�QDWXUD�RIIUH�OD�SL��DPSLD�JDPPD�GL�FURPLH�
SRVVLELOL��,�WHVVLOL�KDQQR�LQQXPHUHYROL�WRQDOLWj��PD�PDGUH�QDWXUD�q�
XQ·DUWLVWD�DQFRUD�SL��LQ�JDPED�H�ODYRUDQGR�LQ�WXWWR�LO�PRQGR�FRQ�
XQ·DPSLD�JDPPD�GL�URFFH�G·RULJLQH��IRUPDWHVL�LQ�PLOOHQQL�GLYHUVL��D�
WHPSHUDWXUH�H�SUHVVLRQL�GLYHUVH��KD�GDWR�YLWD�D�TXDQWR�FRQRVFLDPR��
4XHVWR�DVSHWWR�KD�XQD�FRQWURLQGLFD]LRQH��ELVRJQD�VDSHU�VFHJOLHUH�
FRQ�DFFXUDWH]]D�H�VDSLHQ]D�²�H�XQ�SL]]LFR�GL�IRUWXQD�²�LO�EORFFR��FKH�
GHYH�SLDFHUH�DO�FOLHQWH��PD�FKH�QRQ�VL�VD�PDL�FRQ�HVDWWH]]D�FRPH�VL�
SUHVHQWHUj�DOO·LQWHUQR��GDWR�FKH�QRQ�FH�Q·q�XQR�XJXDOH�DOO·DOWUR�H�FKH�
GD�XQ�SXQWR�DOO·DOWUR�LO�EORFFR�SXz�FDPELDUH�DQFKH�PROWR��ULVSHWWR�D�
TXDQWR�SUHVHQWDWR��LQ�XQ�FDPSLRQFLQR��DO�FOLHQWH��&L�YXROH�SL��WHPSR��
SL��GLVSHQGLR�GL�HQHUJLH��

$QFKH�QHO�OHJQR�FRQ�QXRYH�WHFQRORJLH�VL�UHDOL]]DQR�VWUDRUGLQDULH�
FRPSRVL]LRQL�GL�WUDPH�H�GL�FRORUL��PD�OD�SLHWUD�KD�XOWHULRUL�YDQWDJJL��FKH�
VRQR�L�WUDWWDPHQWL�VXSHUILFLDOL��/D�SXRL�WUDWWDUH�D�VSHFFKLR��FRQ�EHOOLVVLPL�
PD�VGUXFFLROHYROL�HIIHWWL��RSSXUH�D�´SLDQR�VHJDµ�FRQ�ULVXOWDWL�DOWUHWWDQWR�
VXJJHVWLYL��/D�IDFROWj�GL�DUFKLWHWWXUD�GL�*HQRYD�q�WXWWD�SDYLPHQWDWD�LQ�
PDUPR�%LDQFR�GL�&DUUDUD�D�SLDQR�VHJD�H��QRQRVWDQWH�O·HOHYDWLVVLPD�
IUHTXHQWD]LRQH�H�LO�FDOSHVWLR��QRQ�ULSRUWD�PLQLPDPHQWH�VHJQL�GL�XVR��/R�
ODYL�H�WRUQD�VXELWR�SXOLWR��$Q]L�PRVWUD�TXHOOD�VXSHUILFLH�YHOOXWDWD�FKH�QH�
HVDOWD�LO�IDVFLQR��2SSXUH�OR�SXRL�VDEELDUH��GDQGRJOL�DQFRUD�XQD�GLYHUVD�
OXFH��,O�OHJQR�YD�LQYHFH�VHPSUH�WUDWWDWR�VXSHUILFLDOPHQWH�SHU�OD�VXD�
SRURVLWj�FKH�OR�UHQGH�VHQVLELOH�DG�DJHQWL�FKH�OR�SRVVRQR�PDFFKLDUH�R�
GHWHULRUDUH��OXFH�FRPSUHVD��

0D�RJJL�FL�VRQR�OHJQL�DUWLILFLDOL�GL�JUDQGH�TXDOLWj�H�GL�GLIILFLOH��VH�
QRQ�LPSRVVLELOH��ULFRQRVFLPHQWR«

Ë�YHUR��3HUz�DQFKH�TXHVWL�PDWHULDOL�KDQQR�SXQWL�GHEROL��,Q�XQ�WUDJKHWWR�
FKH�UHDOL]]DL�SHU�DFTXH�EULWDQQLFKH�PLVL�QHO�VDORQH�SURSULR�XQ�WHDN�
DUWLILFLDOH��3HFFDWR�FKH�L�QXPHURVL�KRROLJDQ�FKH�IUHTXHQWDYDQR�OD�WUDWWD�
XVDVVHUR�VSHJQHUH�OH�VLJDUHWWH�VXO�SDYLPHQWR��GRSR�XQ�DQQR�IX�GD�
VRVWLWXLUH�LQWHJUDOPHQWH�

,O�PHUFDWR�LQ�JHQHUDOH�DSSUH]]D�PROWR�LO�PDUPR�VXOOD�QDYH�SHU�
OD�VXD�VRQWXRVLWj��1HOOR�\DFKW�LO�FOLHQWH�SUHGLOLJH�LO�PDWHULDOH�DOOD�
VWHVVD�PDQLHUD��WDQWR�GD�VSLQJHUH�SURJHWWLVWD�H�FDQWLHUH�D�XVDUQH�
VHQ]D�ULVSDUPLR"�

6LFXUDPHQWH�Vu��&RQ�-HDQQHDX�UHDOL]]LDPR�EDUFKH�GL�PHGLR�SLFFROD�
GLPHQVLRQH��1HOOH�ULXQLRQL�GL�SURGX]LRQH�H�GL�SURGRWWR�q�HPHUVD�
FODPRURVDPHQWH�OD�YRORQWj�GL�LPSLHJDUH�PDUPR�DQFKH�LQ�LPEDUFD]LRQL�
GD�������PHWUL��3HUFKp�TXDOLILFD��QRELOLWD�HG�q�FRPXQTXH�SUDWLFR��$QFKH�
OD�EDUFD�LQGXVWULDOH��GL�VWUHWWD�VHULH��VL�VWD�FRQYHUWHQGR�DOO·LPSLHJR�
GHO�PDUPR�SHU�WXWWH�OH�TXDOLWj�H�FDUDWWHULVWLFKH�FKH�DEELDPR�HOHQFDWR�
SULPD��,O�VDOWR�TXDOLWDWLYR��GDOOD�YHWURUHVLQD�DO�PDUPR��HQRUPH��DQFKH�
GDO�SXQWR�GL�YLVWD�DSSOLFDWLYR��FRPH�FKLDULYR�SUHFHGHQWHPHQWH��QRQ�
SUHVHQWD�Qp�GLIILFROWj�Qp�FRPSOLFD]LRQL��9HQW·DQQL�ID�XVDYDPR�OD�
YHWURUHVLQD��EHQ�WUDWWDWD��DQFKH�VXL�WUDJKHWWL��RJJL�XQD�QXRYD�FXOWXUD��
QXRYH�DVSHWWDWLYH�GL�FRPIRUW�H�GL�OXVVR�LPSRQJRQR�TXHVWH�VFHOWH��
,Q�SL��QRL�LWDOLDQL�DEELDPR�XQD�WDOH�FXOWXUD�VWRULFD�GHO�PDUPR��VLD�SHU�
FDYDWXUD�H�SHU�ODYRUD]LRQH��VLD�SHU�LPSLHJR�PLOOHQDULR��FKH�FUHLDPR�QHL�
QRVWUL�FOLHQWL�XQD�QDWXUDOH�DVSHWWDWLYD�

5REHUWR�)UDQ]RQL

)21'$725(�'(//2�678',2

9,7725,2�*$5521,

/D�SLHWUD�FRPSRUWD�FRPSOLFD]LRQL�LQ�SL��
ULVSHWWR�DG�DOWUL�PDWHULDOL"

2JQL�PDWHULDOH�KD�OD�VXD�VSHFLILFLWj��
,O�PDWHULDOH�ODSLGHR�LQ�EDUFD�QRQ�q�
GLYHUVR�VH�QRQ�DGGLULWWXUD�PLJOLRUH�
GL�DOWUL�PDWHULDOL��FRPH�LO�OHJQR��'DO�
SURJHWWR�DOO·DFTXLVWR��DOOD�ODYRUD]LRQH��
DOOD�FRVWUX]LRQH��DOO·HVHUFL]LR��DOOD�
PDQXWHQ]LRQH��FL�VRQR�PDWHULDOL�FKH�
KDQQR�YDQWDJJL�LQ�FHUWL�SXQWL�H�VYDQWDJJL�
LQ�DOWUL��/D�SLHWUD�SRWUHEEH�DSSDULUH�SL��
GLIILFLOH�GL�DSSOLFD]LRQH��PD�QRQ�O�q�SRLFKp�
FKL�WH�OD�IRUQLVFH�WH�OD�IRUQLVFH�JLj�ODYRUDWD�
H�VSHVVR�QH�FXUD�O·DSSOLFD]LRQH��$QFKH�
LO�OHJQR�SXz�HVVHUH�SUH�ODYRUDWR��PD�VL�
WHQGH�D�ODYRUDUOR�VXO�SRVWR��/D�SLHWUD�
FRPSRUWD�XQD�SURJHWWD]LRQH�SL��DFFXUDWD��
SRLFKp�GHYL�FRQVHJQDUH�DO�IRUQLWRUH�GHL�
GLVHJQL�SHUIHWWL��&RQ�LO�OHJQR�QRQ�q�FRVu�
H�WHQGHQ]LDOPHQWH�LO�IRUQLWRUH�VL�ID�FDULFR�
GL�´DJJLXVWDUHµ�HYHQWXDOL�LPSUHFLVLRQL�GL�
SURJHWWR��,�WUXFFKL�GL�PRQWDJJLR�FL�GHYRQR�
HVVHUH�VHPSUH�FRQ�TXDOXQTXH�PDWHULDOH��
QRQ�IRVVH�DOWUR�SHUFKp�OD�EDUFD�VL�PXRYH��
/H�WROOHUDQ]H�FL�GHEERQR�HVVHUH�
TXDOXQTXH�VLD�LO�PDWHULDOH��0D�VH�LO�
FDQWLHUH�GLVSRQH�GL�XQ�XIILFLR�WHFQLFR�
VWUXWWXUDWR�H�GL�XQD�HOHYDWD�FDSDFLWj�
GL�HODERUD]LRQH�GHO�GLVHJQR��FRQ�XQ�
SURFHVVR�GL�FRVWUX]LRQH�DYDQ]DWR��
PDWHULDOL�WDJOLDWL�D�ODVHU�H�OLQHD�GL�
PRQWDJJLR�FDOLEUDWD��DYUDL�XQ�SURGRWWR�
GLPHQVLRQDOPHQWH�PROWR�SUHFLVR��,Q�XQD�
FRVWUX]LRQH�DUWLJLDQDOH�q�FHUWDPHQWH�
SL��GLIILFLOH�UDJJLXQJHUH�TXHVWL�OLYHOOL�
LPSUHFLVLRQH��

/D�SLHWUD�KD�DOWUL�YDQWDJJL"

1HOO·XVR�QDXWLFR�QDYDOH�q�XQ�PDWHULDOH�
DQFRUD�GD�VFRSULUH�FKH�RIIUH�SURVSHWWLYH�
QXRYH��1XRYH�WHFQRORJLH�FRQVHQWRQR�GL�
UHDOL]]DUH�DSSOLFD]LRQL�LQQRYDWLYH��VSHVVR�
VRUSUHQGHQWL��/D�SLHWUD�UHWUR�LOOXPLQDWD�
QH�q�XQ�HVHPSLR��1DWXUDOPHQWH�RFFRUUH�
VFHJOLHUH�OD�SLHWUD�JLXVWD��DVVRWWLJOLDUOD�
DOOD�ELVRJQD��ULQIRU]DUOD�DGHJXDWDPHQWH�
FRQ�RSSRUWXQL�PDWHULDOL��PD�L�ULVXOWDWL�VRQR�
GDYYHUR�VWUDRUGLQDUL�

),*/,2�0$**,25(�',�9,7725,2��
3$571(5�'(//2�678',2

&$0,//2�*$5521,

/D�SLHWUD�LQ�SL��KD�XQD�YDVWLVVLPD�JDPPD�FURPDWLFD�FRQ�
LUULSHWLELOL�H�VHPSUH�XQLFKH�VIXPDWXUH�H�WUDPH«

Ë�LO�PDWHULDOH�FKH�LQ�QDWXUD�RIIUH�OD�SL��DPSLD�JDPPD�GL�FURPLH�
SRVVLELOL��,�WHVVLOL�KDQQR�JDPPH�VPLVXUDWH��PD�PDGUH�QDWXUD�q�
XQ·DUWLVWD�DQFRUD�SL��LQ�JDPED�H�ODYRUDQGR�LQ�WXWWR�LO�PRQGR�FRQ�
XQ·DPSLD�JDPPD�GL�URFFH�G·RULJLQH��IRUPDWHVL�LQ�PLOOHQQL�GLYHUVL��D�
WHPSHUDWXUH�H�SUHVVLRQL�GLYHUVH��KD�GDWR�YLWD�D�TXDQWR�FRQRVFLDPR��
ULSHWR�VHPSUH�GLYHUVR��PDL�ULSHWLELOH�HVDWWDPHQWH��4XHVWR�DVSHWWR�KD�
XQD�FRQWURLQGLFD]LRQH��&KH�ELVRJQD�VDSHU�VFHJOLHUH�FRQ�DFFXUDWH]]D�
H�VDSLHQ]D�²�H�XQ�SL]]LFR�GL�IRUWXQD�²�LO�EORFFR��FKH�GHYH�SLDFHUH�DO�
FOLHQWH��PD�FKH�GHQWUR�QRQ�VDL�PDL�FRQ�HVDWWH]]D�FRPH�VL�SUHVHQWHUj��
GDWR�FKH�QRQ�F·q�Q·q�XQR�JDOH�DOO·DOWUR��H�FKH�GD�XQ�SXQWR�DOO·DOWUR�GHO�
EORFFR�SXz�FDPELDUH�DQFKH�GL�PROWR��ULVSHWWR�D�TXDQWR�SUHVHQWDWR��
LQ�XQ�FDPSLRQFLQR��D�FOLHQWH��&L�YXROH�SL��WHPSR��SL��GLVSHQGLR�GL�
HQHUJLD��

$QFKH�QHO�OHJQR�FRQ�QXRYH�WHFQRORJLH�VL�UHDOL]]DQR�VWUDRUGLQDULH�
FRPSRVL]LRQL�GL�WUDPH�H�GL�FRORUL��PD�OD�SLHWUD�KD�XOWHULRUL�YDQWDJJL��
FKH�VRQR�L�WUDWWDPHQWL�VXSHUILFLDOL��/D�SXRL�WUDWWDUH�D�VSHFFKLR��
EHOOLVVLPL�HIIHWWL��PD�VGUXFFLROHYROL��RSSXUH�D�SLDQR�GL�VHJD�FRQ�HIIHWWL�
DOWUHWWDQWR�VXJJHVWLYL��/D�)DFROWj�GL�$UFKLWHWWXUD�GL�*HQRYD�q�WXWWD�
SDYLPHQWDWD�LQ�PDUPR�GL�&DUUDUD�ELDQFR�D�SLDQR�GL�VHJD�H�QRQRVWDQWH�
O·HOHYDWLVVLPD�IUHTXHQWD]LRQH�H�FDOSHVWLR��QRQ�ULSRUWD�PLQLPDPHQWH�
VHJQL�GL�XVR��/R�ODYL�H�WRUQD�VXELWR�SXOLWR��$Q]L�PRVWUD�TXHOOD�
VXSHUILFLH�YHOOXWDWD�FKH�QH�HVDOWD�LO�IDVFLQR��2SSXUH�OR�SXRL�VDEELDUH��
GDQGRJOL�DQFRUD�XQD�GLYHUVD�OXFH��,O�OHJQR�YD�LQYHFH�VHPSUH�WUDWWDWR�
VXSHUILFLDOPHQWH�SHU�OD�VXD�SRURVLWj�FKH�OR�UHQGH�VHQVLELOH�DG�DJHQWL�
FKH�OR�SRVVRQR�PDFFKLDUH�R�GHWHULRUDUH��FRPSUHVD�OD�OXFH��

0D�RJJL�FL�VRQR�OHJQL�DUWLILFLDOL�GL�JUDQGH�TXDOLWj�H�GL�GLIILFLOH��VH�
QRQ�LPSRVVLELOH��ULFRQRVFLPHQWR«

Ë�YHUR��3HUz�DQFKH�TXHVWL�PDWHULDOL�KDQQR�SXQWL�GHEROL��,Q�XQ�WUDJKHWWR�
FKH�UHDOL]]DL�SHU�DFTXH�EULWDQQLFKH�PLVL�QHO�VDORQH�SURSULR�XQ�WHDN�
DUWLILFLDOH��3HFFDWR�FKH�L�QXPHURVL�KRROLJDQ�FKH�IUHTXHQWDYDQR�OD�WUDWWD�
XVDVVHUR�VSHJQHUH�OH�VLJDUHWWH�VXO�SDYLPHQWR��$�FDSR�GL�XQ�DQQR�IX�
GD�VRVWLWXLUH�LQWHJUDOPHQWH�

,O�PHUFDWR�LQ�JHQHUDOH�DSSUH]]D�PROWR�LO�PDUPR�VXOOD�QDYH�SHU�
OD�VXD�VRQWXRVLWj��1HOOR�\DFKW�LO�FOLHQWH�DSSUH]]D�LO�PDWHULDOH�
DOOD�VWHVVD�PDQLHUD��WDQWR�GD�VSLQJHUH�SURJHWWLVWD�H�FDQWLHUH�DG�
XVDUQH�VHQ]D�ULVSDUPLR"�

6LFXUDPHQWH�Vu��&RQ�-HDQQHDX�UHDOL]]LDPR�EDUFKH�GL�PHGLR�
SLFFROD�GLPHQVLRQH��1HOOH�ULXQLRQL�GL�SURGX]LRQH�H�GL�SURGRWWR�q�
HPHUVD�FODPRURVDPHQWH�OD�YRORQWj�GL�LPSLHJDUH�PDUPR�DQFKH�LQ�
LPEDUFD]LRQL�GD�������PHWUL��3HUFKp�TXDOLILFD��QRELOLWD�HG�q�SUDWLFR�
DQFKH�QHOOD�SLFFROD�GLPHQVLRQH��$QFKH�OD�EDUFD�LQGXVWULDOH��GL�VWUHWWD�
VHULH��VL�VWD�FRQYHUWHQGR�DOO·LPSLHJR�GHO�PDUPR�SHU�WXWWH�OH�TXDOLWj�
H�FDUDWWHULVWLFKH�FKH�DEELDPR�HOHQFDWR�SULPD��,O�VDOWR�TXDOLWDWLYR��
GDOOD�YHWURUHVLQD�DO�PDUPR��q�HQRUPH��(�DQFKH�GDO�SXQWR�GL�YLVWD�
DSSOLFDWLYR��FRPH�FKLDULYR�SUHFHGHQWHPHQWH��QRQ�SUHVHQWD�Qp�
GLIILFROWj�Qp�FRPSOLFD]LRQL��9HQW·DQQL�ID�XVDYDPR�OD�YHWURUHVLQD��EHQ�
WUDWWDWD��DQFKH�VXL�WUDJKHWWL��2JJL�XQD�QXRYD�FXOWXUD��QXRYH�DVSHWWDWLYH�
GL�FRPIRUW�H�GL�OXVVR��LPSRQJRQR�TXHVWH�VFHOWH��,Q�SL��QRL�LWDOLDQL�
DEELDPR�XQD�WDOH�FXOWXUD�VWRULFD�GHO�PDUPR��VLD�SHU�FDYDWXUD�H�SHU�
ODYRUD]LRQH��FKH�SHU�LPSLHJR�PLOOHQDULR��FKH�FUHLDPR�QHL�QRVWUL�FOLHQWL�
XQD�QDWXUDOH�DVSHWWDWLYD�



) 6WRQH0DJD]LQH �� 6WRQH0DJD]LQH ��)

,O�FRVWR�q�XQ�SUREOHPD�LQ�XQD�
FRVWUX]LRQH�LQGXVWULDOH"

,R�QRQ�VRQR�O·XIILFLR�DFTXLVWL��
,O�FRVWR�QRQ�GRYUHEEH�HVVHUH�
XQ�PLR�SUREOHPD�SHUFKp�GHYR�
IRUQLUH�XQ�SURGRWWR�GL�TXDOLWj�H�
LPPDJLQH��PD�OR�GLYHQWD��FKH�
FRVWL�SRFR��H�GHO�TXDOH�LJQRUR�LO�
SUH]]R��FKH�QRQ�WUDWWR�LR��,O�SUH]]R�
GL�OLVWLQR�FKH�FRPXQLFD�LO�IRUQLWRUH�
QRQ�GLFH�QLHQWH��SHUFKp�VRJJHWWR�
D�WUDWWDWLYD�GD�SDUWH�GHOO·XIILFLR�
DFTXLVWL��,R�SRVVR�VROR�IDUH�
FRPSDUD]LRQL�FRQ�DOWUL�PDWHULDOL��
&RPXQTXH�FLz�FKH�FRQWD�GL�SL��q�
LO�SDUDPHWUR�GHO�FRVWR��FRQIURQWDWR�
FRQ�TXHOOR�GHJOL�DOWUL�PDWHULDOL�FKH�
FRPSRQJRQR�O·DUUHGR��
1HOOD�QDYH�OD�SLHWUD�YLHQH�XWLOL]]DWD�
QHOOH�SDYLPHQWD]LRQL�H�QHOOH�
GHFRUD]LRQL��VRSUDWWXWWR�GHOOH�SDUWL�
FRPXQL��
1HOOR�\DFKW�O·XVR�q�OLPLWDWR�DOOH�
VROH�SDYLPHQWD]LRQL"
6LDPR�DQFRUD�PROWR�DQFRUDWL��
q�LO�FDVR�GL�GLUOR��DO�SUHFRQFHWWR�
GHO�SHVR��5HFHQWHPHQWH�HUR�
LQ�7XUFKLD�H�QRWDYR�FKH�PROWL�
DOEHUJKL�VHPEUDQR�PDXVROHL��SHU�
OD�TXDQWLWj�GL�PDUPR�LPSLHJDWD��
0D�QDYL�FRPH�OH�&RVWD�QH�KDQQR�
DQFRUD�GL�SL��H�WXWWR�VHPEUDQR�
PHQR�FKH�PDXVROHL��'LSHQGH�GD�
FRPH�VL�XVD��

4XDO�q�OD�WHQGHQ]D�
FRQWHPSRUDQHD�GHO�GHVLJQ�FKH�
ULVFRQWUD"

1HO�GHVLJQ�FL�VRQR�WHQGHQ]H�
GLVSDUDWH�H�D�YROWH�FRQWUDGGLWWRULH��
/D�WHFQLFD�GL�DQDOLVL�SL��HIILFDFH�
q�FRQIURQWDUVL�FRQ�L�WUHQG�GHOOD�
PRGD�H�GHOO·DXWRPRELOH��VHWWRUL�
PROWR�ULFFKL��GRYH�VL�LQYHVWH��
SL��FKH�LQ�TXDOXQTXH�DOWUR�
DPELWR��VXOOD�ULFHUFD�GHOOH�IRUPH�
H�GHJOL�VWLOL�FKH�YHUUDQQR��'RSR�
DQQL�GL�PLQLPDOLVPR�VWLDPR�
WRUQDQGR�D�XQ·RSXOHQ]D�FKH�
DSSDUH�LQ�FRQWUDGGL]LRQH�FRQ�
OD�VLWXD]LRQH�HFRQRPLFD�FKH�
VWLDPR�YLYHQGR��0D�OH�WHQGHQ]H�
VRQR�FRPH�OH�RQGH�GHO�PDUH�H�
OH�YHQH�GHO�PDUPR��VL�LQFURFLDQR�
LQ�PLOOH�FRPELQD]LRQL��WXWWH�
FRQWHPSRUDQHH�H�FRQYLYHQWL�

,O�FRVWR�q�XQ�SUREOHPD�LQ�XQD�
FRVWUX]LRQH�LQGXVWULDOH"

,R�QRQ�VRQR�O·XIILFLR�DFTXLVWL��
3HU�PH�LO�FRVWR�q�XQ�SUREOHPD��
SHUFKp�GHYR�IRUQLUH�XQ�SURGRWWR�
GL�TXDOLWj�H�LPPDJLQH��PD�FKH�
FRVWL�SRFR��H�GHO�TXDOH�LJQRUR�LO�
SUH]]R��&RPXQTXH�VLD��DQFKH�LO�
SUH]]R�GL�OLVWLQR�QRQ�GLFH�QLHQWH��
3RVVR�VROR�IDUH�FRPSDUD]LRQL�
FRQ�DOWUL�PDWHULDOL��Ë�LO�YDORUH�
SDUDPHWULFR�GHO�FRVWR�FKH�FRQWD��

/D�SLHWUD�QHOOD�QDYH�VL�XVD�
QHOOH�SDYLPHQWD]LRQL�H�QHOOH�
GHFRUD]LRQL��VRSUDWWXWWR�GHOOH�
SDUWL�FRPXQL��1HOOR�\DFKW�O·XVR�q�
OLPLWDWR�DOOH�VROH�SDYLPHQWD]LRQL"

6LDPR�DQFRUD�PROWR�DQFRUDWL��
q�LO�FDVR�GL�GLUOR��DO�SUHFRQFHWWR�
GHO�SHVR��5HFHQWHPHQWH�HUR�
LQ�7XUFKLD�H�QRWDYR�FKH�PROWL�
DOEHUJKL�VHPEUDQR�PDXVROHL��SHU�
OD�TXDQWLWj�GL�PDUPR�LPSLHJDWD��
0D�QDYL�FRPH�OH�&RVWD�QH�KDQQR�
DQFRUD�GL�SL��H�WXWWR�VHPEUDQR�
PHQR�FKH�PDXVROHL��'LSHQGH�GD�
FRPH�VL�XVD��

4XDO·q�OD�WHQGHQ]D�
FRQWHPSRUDQHD�GHO�GHVLJQ�FKH�
ULVFRQWUD"

1HO�GHVLJQ�FL�VRQR�
WHQGHQ]H�GLVSDUDWH�H�D�YROWH�
FRQWUDGGLWWRULH��/D�WHFQLFD�
GL�DQDOLVL�SL��HIILFDFH�q�
FRQIURQWDUVL�FRQ�L�WUHQG�GHOOD�
PRGD�H�GHOO·DXWRPRELOH��VHWWRUL�
PROWR�ULFFKL��GRYH�VL�LQYHVWH�
GL�SL��FKH�LQ�TXDOXQTXH�DOWUR�
VXOOD�ULFHUFD�GHOOH�IRUPH�H�
GHJOL�VWLOL�FKH�YHUUDQQR��'RSR�
DQQL�GL�PLQLPDOLVPR�VWLDPR�
WRUQDQGR�D�XQ·RSXOHQ]D�FKH�
DSSDUH�LQ�FRQWUDGGL]LRQH�FRQ�
OD�VLWXD]LRQH�HFRQRPLFD�FKH�
VWLDPR�YLYHQGR��0D�OH�WHQGHQ]H�
VRQR�FRPH�OH�RQGH�GHO�PDUH�H�
OH�YHQH�GHO�PDUPR��VL�LQFURFLDQR�
LQ�PLOOH�FRPELQD]LRQL��WXWWH�
FRQWHPSRUDQHH�H�FRQYLYHQWL�


